OCT 2022

|

l

CGCC VISION

www.cgcc.org.hk

[ HEB1A
i R ok 3 4

VIRTUAL KITCHENS:
A DISRUPTOR OF THE
CATERING SECTOR

EFEA S A
&/811% RCEP 8

Post-Pandemic Era:
Hong Kong to Secure RCEP Opportunitie

RS8R R IF IR SR
Shopfront Shutters -
Canvas for the City .




[E| :_i" Elnﬁfilil
'E*T ".f'Ll.I #1
@ ¥ w;‘t@ ¥,
S5 i
[=] T
(© www.cgec.org.hk | (O ID: CGCCHK ] (O ID: CGCCHK | (O 1D: CGCCINFO )
OCT 2022 RS i@ Facebook  HISHIEMRSH  RAMSITRIR

= KAY5E CHAIRMAN’S MESSAGE

4

Ry HERRE F T &

Gearing up for the Full Resumption of Normal Traveler Clearance

EAEHitfE SPOTLIGHT

7

18

BB - FBHE RCEP #i8& 13 EENESEFENEER

Post-Pandemic Era: Implementing Hong Kong’ New Electoral System
Hong Kong to Secure RCEP Opportunities

BIESHEOPEUE TERINRE 23 HEER AKX

Perfecting Retirement Protection with Abolition of Green Finance - Opportunity Is Knocking

MPF Offsetting

37 & [E%R VOICE IN LEGCO

29

IERZEEEBEESHP O BABEHRF ]

Strengthen and Consolidate Hong Kong’s Status as International Financial Center for Better Competitiveness



E$% CONTENTS

7835 ifl TALKING BUSINESS FAl153%3% LEISURE

33 EHREEMEREEE 390 RHERGFEHHRE
Virtual Kitchens: a Disruptor of the Shopfront Shutters — Canvas for the City
Catering Sector

5 =48 CGCC SNAPSHOT
44 LRER BHEIR A7 BAIBRREETEREERELRAS

Business Networking through Hong Kong’s Women Commercial & Industrial Circles Celebrate Dual
Golf Games Anniversaries of PRC and HKSAR

48 “BREN BERESD 51 ®EEES® 50 2%
“Handsome Twelve” Reception of Guests Members’ Activities
Won CGCC Cup

EFE#ZEE Hong Kong Office

kR A Publisher
BBPRTHER24E 25504518
EBREERS (NEETMAZNEREBRAR ) (GBErRIENE A H OB S5 C )

The Chinese General Chamber of Commerce (Incorporated in Hong Kong and limited by guarantee) 4/F, 24-25 Connaught Road
& E Chairman Central, Hong Kong
= 2t YUEN Mo (MTR Central Station Exit A / Hong Kong Station Exit C)

Tel: (852) 2525-6385
&= & Vice-Chairmen Fax: (852) 2845-2610
A9 Ricky TSANG ~ FE & Connie WONG  Z=fEA Tommy LI 5HEE Johnny YU E-mail: cgcc@cgcc.org.hk
#AEERR Herman HU [ {h 2 Rock CHEN 51878 TSE Yung-hoi 9523 Charles CHEUNG Website: www.cgcc.org.hk
{EE R £ hRZE B = Communication and Publications Committee R E Guangzhou Office
=/ Chairman BEINED @B RIAGERT 162 AR RE 801 =
2B Alfred LEE Room 801, 162 South Ganggian Road
FJZEE Vice-Chairmen _ll\_lellnsha, Guangzhou
e . T ==, al: (8620) 3991-2168
iﬁf% Bonnie WONG &/ Sabrina LEUNG ~ [EAER Irene CHOW Fax: (8620) 3468-3839
& B Members E-mail:  info@gzo.cgcc.org.hk
EERLEE Simon IP SBZ%B Philip FAN 4518 Stanley WONG FRERH Lawrence LAM
Z=iE%R Robert LEE ZE L Jiping [ %z Cora CHAN 3l Jason WONG 7AENA Printed by
#ART Michael WOO  [EREE4E Kenneth CHAN  #§T)% Howard CHAO B33 Felix LIO BREERIETAR Ora Printing & Design Centre
S 187%¥ Paul NG Z=41® Maggie LEE 2553 Daniel CHAN 2REA Scarlett CHEUNG

ik Address

\:\:\:/1

EEPEEEE ("AR") REATI—DARZIRE - MREHATIXE - ALARAE - ATFREEARRAAX SRR SHRERY  BARENRE0NEALHERE 15FE A1-A2F
A—ERBADHIS - MUAT—INEREBAS L2 SRS RIS AR - AEBBDERATIFNHADGERAS  EAHERUSEN  Flat A1-A2, Block A, 15/F, Fortune Factory Building

SIREAEMIERIE BEE - .
PSR R SRE AR AL 40 Lee Chung Street, Chai Wan, Hong Kong

Copyright in all material in this publication is retained by the Chinese General Chamber of Commerce (“the Chamber”). Reproduction of articles in this publication
is subject to the permission of the Chamber. The content of advertisement and the views expressed by outside parties in the articles of this publication do not
necessarily represent the positions of the Chamber. All responsibilities and liabilities relating to the contents and statements in the contributed articles shall be held %@ Price
by the clients and authors. The Chamber endeavors to ensure the accuracy and reliability of the information provided in this publication, but accepts no liability for

any loss or damage arising from the use of the information. HKD20

wf,
(ﬁ rly
GM(IMEI"DO\‘I:

COFAAR AN, B

CG CC The Chinese General Chamber B —
of Commerce, Hong Kong cece e




=ZRAYEE CHAIRMAN'S MESSAGE

4 wE

RE
YUEN Mo GBS, JP

EESEREHEERE—Y - BEBFAME

RS RHBR > WELERBEERE
2 - BMHZEEREEEHINEENFER - 2R
RREA I FR R IRAE IE B IBEIE 2R - A BEEN
SRR TERBMENT ARLEEBANERE
Bh 38T AR RENRE 0 MABRRBREARF » MR
BEREBE2mER -

EXE @B Mb E R A it
BREREBOFE L - ERBETRA  FELAEA
REFBFHUNED  HRGBERNVBEIREE -
EEBRARACE ZERELGFED - YAREM
FRMABRFERHER » TRRSIES - ATHKE
BE - ZEEETBEESH B2 RUERLMA -
EEAEEHRE TR KBIRAIRBEE &
BRHBHRABRENERS - 0 S8Rz B 5%
BREIICBARRS - THEREER IR
FREBRIEHINEREE » RABEIBINIKEHE
MREFREIFENEK

tl: EBFLEAREARREZEE > HE2EIK

FEBE T —F FERBE BN FEEBLR
BRER BORESEAMZSEREEBET
K BfER R R - ER
BAEBTTRRBEE AR - ST EAhE
BIFRAIARPT - EREEEEAINVE R R IhEE © B
NABKBERBREN -

BRI “EBREBEBEAT Ihae

FE L WEHINERERREES BREMEAT
AR BRRRIBEAERANRE  KaER "%
BER" FEARRSN - W IH > BEAUE—S
RAHE “—®% 18" 09Thee » PR “—F K"
IHERE ~ 5T BEMERNIZRARRBDO
AEBEERRMA (ES2EEERFEEBE )
(RCEP) - fRERInBIER TR - R -

2022410H

M2 HEREE S &R
GEARING UP FOR THE FULL RESUMPTION OF
NORMAL TRAVELER CLEARANCE

EREARDNREBRNERER/RIAR  HE
& AR BRRBEREEXERN N HERE
BE - EEAHEDEHF ARBRENEESTERE
BR > FIRABFTARBBERETXNERY
B - MREBAEBRER)ITRIEEERFRIE
BRM (BRIFIERBRRAREBSERED
TG ) - (BERBSR LR BRERAI S 1F -
EmiE R EREERERR  HEEEEE
IhERERBEATSMERE  REBREARANE
BAME - BNEBEBUERERREEEEES
DB o

REBRABIEAT - BAT
THRREXREN—0 (BEHRE) RHAZIK
BAZT WREER ZBL  BREEREERSF
BR/ADFRLER  LERMBEERET B8R
RERENEBRSADERBIEEHIN B BE—
ERE - BOBREREBIEENREAR - N
D EEDRFAZRIRE RIS BREZRAESE
HAT RS NDNEETRZ— °

te5h - EBERERRE R DEBRIF R ESR
BE - MBRKSIAREEMAS EREREKINE
BHIERSR - BUFIBAT A [E BT S B Rl =1 BR A A /Y
BT SESE - BIRAETRAIZEE  BEIRE
BERZEE  UBBRIAZ SIETEIRVRBE
A LB MBI RRESERECREE UEMRR
IRATRERBREESERERER  RATEE
REFA -

BEMS  MHREEHHN “HER" B &
BLRERBRRECERRELTE > SRR
BRI B PR IBE - A AR BB B A B R Y
BRAEE » EINBITRERENEENE » %E
ERERES - D



=RAYEE CHAIRMAN’S MESSAGE

BB B E /A R BB R (F 17
HE) RIS G P18 F1BET - T REREEERARS -
Hong Kong will have to ensure that quarantine-free travel with both sides will resume in a

progressive and orderly manner, with a fine balance between the risks posed by
the epidemic and the urgency for economic development.

quarantine arrangements for inbound travelers

starting from late September represented a big step
toward the full resumption of quarantine-free travel. As
the local authorities promote travel between Hong Kong
and the world, we hope they will also make all endeavors
possible to achieve normal traveler clearance with the
Mainland as soon as possible, so that Hong Kong can fully
leverage on its role as the “super connector” between the
Mainland and international markets, and speed up post-
pandemic economic recovery.

T he HKSAR government’s decision to relax

Connected to both the Mainland and
international markets

President Xi Jinping asserted that Hong Kong should
maintain its distinctive status and edges, and continue to
facilitate and expand its exchanges with the world. For Hong
Kong to stay competitive, it must maintain close connection
with both the Mainland and the rest of the world, which
is a prerequisite for bringing in capital and professional
talent. Now that the local epidemic situation has stabilized,
Hong Kong is certainly in the position to relax quarantine
arrangements for travelers. In fact, many countries have
relaxed or even canceled restrictions on inbound travel. The
local business sector and the community at large are also
keen to see the resumption of normal travel.

The next step now would be for the HKSAR government
to seek to progressively resume quarantine-free travel with
the Mainland, based on domestic epidemic and economic
conditions. It can kick start the process by finalizing talks
and reaching a consensus with the Mainland authorities
regarding “reverse quarantine”, which will allow Hong Kong
residents to enter the Mainland by fulfilling quarantine
requirements within Hong Kong.

Reactivating the “super connector” function
The reopening of Hong Kong’s borders to the outside world
will provide favorable conditions for the city to reinforce
its “super connector” role and generate new impetus for
growth. For instance, Hong Kong will be able to better assert
its role in the “Belt and Road” (B&R) initiative, and continue
working towards becoming a service center for investment,
rating, commercial arbitration and dispute resolution relating
to B&R projects. It will also be able to continue its bid to
join the Regional Comprehensive Economic Partnership

Agreement (RCEP), which will facilitate the development of
the local high-end manufacturing industry.

Leveraging the Guangdong-Hong Kong-Macao Greater
Bay Area (Greater Bay Area) as a springboard, Hong Kong
can attain complementarity with the Mainland cities in the
Greater Bay Area in various industries, particularly finance,
innovation and technology (I&T), and high-end services.
And by promoting the development of offshore RMB
investment and asset management services, Hong Kong
can strive to become an important platform for cross-border
payments using digital RMB. Earlier, the Financial Services
and the Treasury Bureau of the HKSAR and the Shenzhen
Qianhai Authority jointly announced new measures to
foster Shenzhen-Hong Kong cooperation in finance and
I&T. These measures will help expand financing channels in
Hong Kong capital markets, and promote facilitation of two-
way cross-boundary investment and financing.

Attracting and retaining talents through
reopening borders

The Chief Executive said that he would propose measures
to attract global talents in his upcoming Policy Address.
Over the past few years, Hong Kong has recorded sustained
net outflow of permanent residents. Some multinational
companies have also downsized their operations and
reduced the number of employees in Hong Kong. The truth
is many businesses agree that a key factor to increase
the appeal of Hong Kong to talents is the resumption of
quarantine-free travel.

Hong Kong is currently investing a lot of resources to drive
the growth of the I&T industry. To draw in talent, we are
eager to see the HKSAR government develop a clear, open
and convenient non-local talent admission mechanism, while
launching further enhancement measures for the existing
talent admission schemes in terms of eligibility criteria,
quotas and processing procedures, and look into providing
non-local talent with incentives in areas like tax and housing.

Under the post-pandemic “new normal”, if Hong Kong
wants to play its role as a bridge between the Mainland
and the world fully and effectively, it will have to ensure
that quarantine-free travel with both sides will resume in a
progressive and orderly manner, with a fine balance between
the risks posed by the epidemic and the urgency for
economic development. &)
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Post-Pandemic Era:
Hong Kong to Secure RCEP Opportunities

BEMEFLFBESERIRE SN ERE
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The COVID-19 pandemic over the past two
years has led to a slump in global economic
markets and supply chains, while resulting
in an acceleration of digitization in business
and trade activities around the world. Hong
Kong will likely be able to revive foreign trade
momentum in the post-pandemic era if it can
strive to join the RCEP as soon as possible.
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ccording to some academics, as
A Hong Kong is an important trading

platform for the 15 RCEP member
countries, at the current stage, it can play a
“dual connection” role for “physical border-
opening” with the wider world and “soft
border-opening” with the Mainland. After



joining the RCEP, it could then leverage
the strengths of the Greater Bay Area to
gradually develop into four main hubs
under the RCEP.

Liang Haiming, Chairman of the China
Silk Road iValley Research Institute and
Dean of the Belt and Road Research
Institute at Hainan University, said that
trade between China and the other 14
RCEP member countries reached RMB8.32
trillion in the first eight months of this year,
representing 30.5% of the Mainland’s total
foreign trade. That includes RMB38.1
billion in imports with a tariff cut of RMB880
million and RMB143.3 billion in exports
with a tariff cut of RMB910 million under
the relevant preferential tariffs, reflecting the
increasingly prominent benefits from the
implementation of the RCEP.

Amid a slump in the global economy and
supply chains caused by the pandemic
over the past two years, the market
generally looks to the world’s largest super
economic circle bringing new opportunities.
Liang said that according to a study
published by a relevant UN unit, the
combined GDP of RCEP member countries
represented about 30.5% of the world’s
total, and the RCEP bloc’s economic size
and trade dynamism are set to make it a
new center of gravity for global trade.

“As currently the only regional free-trade
agreement that is centered on developing
economies, the RCEP strives to maximize
the balance of economic interests among
member countries based on development-
focused interests.” Liang added that the
RCEP aims to promote the signing of a
comprehensive and mutually beneficial
economic partnership agreement, and that
the Guiding Principles and Objectives for
Negotiating the Regional Comprehensive
Economic Partnership indicated that the
RCEP will open the door for countries or
regions interested in joining it by establishing
open access clauses.

Development of four main hubs
under RCEP

Hong Kong is geographically situated
almost in the center of the RCEP member
countries. Liang stressed that Hong Kong
could further develop into a central city
of the RCEP and become four major
hubs in the future if it is able to secure the
opportunities for development. “Firstly, it
can be a hub for regional RMB settlement.
One of the keys to the implementation
of the RCEP is the need to coordinate
financial policies in the region and avoid

&

problems such as mismatches in currencies,
timing and use of funds through the use
of a stable currency. Hong Kong is well
positioned to develop into a hub for RMB
settlement under the RCEP to pilot the
use of the RMB for settlement of trade
transactions among members in the region.”

“The second is a hub for trade in education
services. Trade in services is an important
way for developed economies to leverage
their strengths and expand their exports. It
is also an important vehicle for developing
economies to make full use of global
services and improve their own economic
and industrial structures.” Liang said that
going forward, China will likely be able to
attract more people from RCEP member
countries to its shores to study or further
their studies. And Hong Kong can actively
participate in developing the Greater Bay
Area into an international demonstration
zone for education.

The last two are a regional hub for
international talents and another one for
international arbitration. Liang said that
Hong Kong can adopt a set of more relaxed
policies concerning entry and exit visas,
work visas, visitor visas and student visas for
the 2.3 billion people in the RCEP member
countries to encourage more of them to
come to the Greater Bay Area, thereby
developing a pool of talents for economic
development and technological progress.
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“As the only jurisdiction in the world with
a bilingual common law system in both
Chinese and English, Hong Kong can also
offer companies with legal safeguards for
cross-border investments and transactions.”

Hong Kong should take on a
dual connection role

Referring to Hong Kong'’s role, Liang
believes that following the gradual
relaxation of its anti-epidemic and
quarantine measures, before joining the
RCEP, Hong Kong can realize “physical
border-opening” with the wider world in
the post-pandemic era. It can also resume
personnel exchanges with countries
around the world, including the 15 member
countries of the RCEP. In addition, its “soft
border-opening” with the Mainland can
enable a smoother flow of factors such as
materials, capital and information.

Liang noted that Hong Kong’s “dual
connection” role can both provide a
platform for the RCEP’s 15 member
countries to invest in the Mainland and bring
more diverse funds to itself, thus further
cementing its status as an international
financial center. At the same time, Hong
Kong can support the Mainland’s economic
development by continuing to serve as an
international financing center for the latter
to meet more of the funding needs of its
relevant industries.
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P

#Hk## Wing Chu

s (RE2E&ESFER
#iE ) (RCEP) EXNEH » &
RCEP REMERNVEW I ZE
FRAEE  XRLIEHZAIE
BERNEENREED > WFE
BIFERTSTEEESARKSE -
EHE 2 REBMEIBNEEE
AE KRR IET Y — RIS
BE > 2HE%5 RCEP H[@ig
HEGFESESHINERS
B mAEREELH -

REZFEERE  FLEEERE
BiEEmA AR EEHKH
fEH - B RCEPRS4E1H1H
HEFBIZR - A EE RCEP HAth
14 @K EBRMEHOTR &
FAEE EH KRB LEHRERN
LB E LA BanEE B F
BEGEZMAT @EHE » ~ME
RASKEREEZKRERIMN
HHRERERL - HERFDAU
BRI EEGEEEENE —&
o

RRESER R TEIM
£ED

CEAREBED 2RARE
H MR BE R R E S [
BER  HABBHEZREE
g F " BHARKRR %
FLUR  REEADRMEESE
PR —YNHELEEE S B

2022410H

= RCEP15 @K E R E1h 41T
B At - BRY AR EE A
HERENEZIEE - UERD
ERAESZRABENKRER
oh o TS ESE I £ RCEP M
RINE ZER LI HHEA—
HBRERENEZIRENE
:FFuﬁRE"E ©

KR - BEPEEMmRE—
R AR K ERMNEERERR
B RESTAERETRLM
B LU N5 iR AR I R R0 8
ERS  HEEMNEE N
RNOFER - BRE—SRITER
HAEEN -

A3 EUNA RCEP
HE—THREGE

E#BEH RCEP REBRMKE®
K—[EHEE - 20214 » FHEH
O ZE 948 B [E A0 7 o AR (B B
45182370 * HH98.8% Al
Q85 - KRR HAREE
AR RCEP » B BEBE
BErN "‘ERESZBETEE
MEFRETE” (RS ) HRHB
FEEEEM RCEP ERKE
BETAMNEY - DIEBHR
REBEZERARMNNEY -
BREZ BSEZHRAEREHE
BHEBEERN “PEERE"
EREDRFERBINLIRE LK
- SR/ EEERER
= RCEP WEARLES -

‘HREEEETEERBR
RCEP Bk EBIEANE HHH
HE—TBF  BEIELEERE
MM RCEP WE BRI - "
KBRS > BBERSE—H
FREAFEINA RCEP @ A FEHAZI M
18EREAERNKAEE - EiF

BUXEURERBLERRER
LEUBE ZE2SH GRS - &
ERHEHBEESBFREOBLK
BERSRPONES - iRk
FREIXRCARABIHEINHZ
o BREERAEE  FRERE
FLTUEXRE » FEUERRRK
7 RCEP B BBINAE ~ R
MFARHEPO - LEBRFAR
WEEPLD - D

Since the RCEP came into force,
goods meeting the agreement’s
rules-of-origin criteria are eligible
for preferential tariff treatment in the
form of duty reduction or exemption.
Industries generally look to leveraging
Hong Kong’s strengths for such an
opportunity. To this end, the HKTDC
Research Department has conducted
a series of research to fully explore
issues such as the RCEP’s impact
on regional supply chains to help
industries get ahead of the curve.

According to Wing Chu, Head of the
HKTDC Research Department’s
Business Advisory Section,
since the RCEP came into force on
1 January this year, imports and
exports between China and the other
14 RCEP member countries using
relevant certificates of origin and tariff
preference treatment have continued
to rise in proportion, which has not
only made it better for member
countries in terms of liberalization and
facilitation of trade and investment,
but also helped maintain the smooth
flow and stability of supply chains in
the Asia-Pacific region.

Removal of trade barriers
boosts productivity in Asia
“Trade is set to be the first to exit the
pandemic as normal transportation
gradually resumes between countries
and regions around the world.”
According to Chu, the entire Asia-
Pacific region has contributed to
nearly half of global supply and
production volumes for many years,
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with about 40% coming from the
RCEP’s 15 member countries alone.
Hence, besides looking to preferential
tariff treatment to drive trade growth
in the region, the market also pays
attention to trade-facilitation initiatives
that come with the RCEP, targeting to
overcome some problems that hinder
regional trade development together.

-
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Chu added that these include
accelerating the unification or
recognition of member countries’
hygiene and product standards,
facilitating the mutual recognition of
electronic authentication and electronic
signatures, and strengthening the
protection of each other’s intellectual
property rights in order to further boost
the productivity of the region.

Hong Kong strives to join
RCEP to further tap into
business opportunities

In Chu’s view, although Hong Kong
has not yet joined the RCEP, through
the Hong Kong Customs and Excise
Department’s (HKCED) “Free Trade
Agreement Transhipment Facilitation
Scheme”, its service scope now
covers transhipments via Hong Kong
from all RCEP member countries
to mainland China and those from
mainland China to South Korea and
Australia. In other words, a trader only
needs to obtain a “certificate of non-
manipulation” issued by the HKCED
to confirm the goods in question
comply with the requirements and
conditions of not having undergone
any further processing and therefore
qualify as a direct consignment for
RCEP preferential tariff treatment.

Chu stressed that Hong Kong has
submitted an application to join the
RCEP in mid-January this year and
its membership is expected to be
enacted about 18 months after that.
When it materializes, it will benefit
various industries and help fully
leverage Hong Kong’s strengths
to step up the promotion of re-
industrialisation and improve their
own competitiveness, and through a
diverse range of professional services,
strive for Hong Kong to become a
hub for RCEP member countries in
education, services, mediation and
arbitration, as well as a regional RMB
settlement centre. )
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Implementing Hong Kong’ New Electoral System
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ollowing the successfully held
F elections for the Election Committee

and the Legislative Council under
the new electoral system, constructive and
rational discussion of political matters has
returned to the LegCo. Tam Yiu-chung,
NPC Standing Committee Member,
explained attributed the new scene of the
LegCo to the characteristics of the new
electoral system.

Four strengths of the new
system

In his public address at the end of last year,
Director of the Hong Kong and Macao
Affairs Office of the State Council Xia
Baolong pointed out that the new electoral
system is a manifestation of four strengths,
namely broad representation, political
inclusiveness, balanced participation, and
fair competition. Tam believed that the new
electoral system has attracted people from
a more diverse background to stand in for
election to support LegCo as a body that
represents public opinion. As a result, our
legislature is now more representative of
different sectors of Hong Kong. Besides,
candidates belonging to different political
groups are truly demonstrating the
inclusiveness and openness of the new
electoral system.

Tam added that the new electoral system
has created three main categories for
the seats of the LegCo. The composition
is optimized to ensure the balance of
political participation. Competition existed
in all 90 seats of this term of office, which

had never happened since Hong Kong’s
reunification.

“Patriots administering Hong
Kong” is key

The core of the new electoral system
is to ensure that Hong Kong would be
administered by patriots. Tam saw that
as the most crucial, pointing out that the
old electoral system of Hong Kong was
in grave danger as there was no “election
safety” framework in place. The system
loophole was taken advantage of by radical
politicians, who became part of the system
just to overturn it. He also opined that Hong
Kong had no defense in terms of national
security, and this must be remedied.

Tam quoted Deng Xiaoping, who
emphasized “Hong Kong people ruling
Hong Kong”, which means Hong Kong
must be governed by Hong Kong people
who are patriotic, and who would not
damage its prosperity and stability. Earlier
on, State President Xi Jinping also said
that the governing power of Hong Kong
must be firmly held in the hands of patriots.
Understanding this principle, “patriots
administering Hong Kong” is in fact the
most important component of “One
Country, Two Systems” and the requisite
for the territory’s long-term stability.

Tam pointed out that under the current
system and as mentioned in Article 104
of the Basic Law and Article 6 of National
Security Law, persons who stand for

EUEHitE SPOTLIGHT

election or assume public office shall take
an oath to uphold the Basic Law and to
swear allegiance to the Hong Kong Special
Administrative Region of the People’s
Republic of China in accordance with the
law. This requirement is a demonstration of
“patriots administering Hong Kong”.

Favorable for embracing new
development

Tam frankly commented that the LegCo
was chaotic prior to the implementation
of the new electoral system. After the
collective resignation of “democratic”
legislators in December 2020, the LegCo
is now back on the right track. In 2021, the
LegCo passed 46 government bills prior to
the summer break. The number has more
than doubled the annual average of 20 bills
over the past four legislative years.

Tam also noted that rational administration
and legislative authorities are favorable for
upholding and perfecting an administration-
oriented system, enabling the HKSAR
government to focus on resolving livelihood
issues. Furthermore, Hong Kong’s
administration-oriented system can foster
the new development for the territory’s
economy and society more effectively, as
supported by the “14th Five Year” Plan
and the timely launch of policies that are
conducive for Hong Kong’s growth. &

This is an abstract of “Implementing Hong Kong's New
Electoral System”, the National Studies Class held by the
Chamber’s Education and Training Committee.
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Perfecting Retirement Protection with
Abolition of MPF Offsetting
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The “MPF offsetting arrangement” was passed
by the Legislative Council in June 2022. As
the arrangement will have a profound effect,
the key of the relevant legislation is to strike
a balance between retirement protection for
the working population and the interest of
employers.
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PF offsetting refers to the use of
M the accrued benefits of employers’

mandatory contributions under the
Mandatory Provident Fund (MPF) System
to offset severance payment (SP) and long
service payment (LSP). This has been an
ongoing controversial topic for the labor
sector and the business sector.

Following LegCo’s passing of the bill in
June, MPF offsetting will be abolished in
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2025 (the transition date). At the same
time, the government announced a series
of subsequent arrangements, which will
mark the beginning of a new chapter for
the MPF system.

Preserving the original intent of
MPF

The MPF system was set up to provide
basic retirement protection for the working
population. Yet, under the MPF offsetting
arrangement, employees’ MPF account
balance would shrink when they are
dismissed or when their contracts are not
renewed. This would lead to weakened
retirement protection. According to the
Secretary for Labour and Welfare
Chris Sun, the government’s decision on
abolishing the MPF offsetting arrangement
was based on years of discussions.

“New arrangements for the abolition of the
offsetting would be rolled out in 2025. By
then, employers’ mandatory contributions
can no longer be used to offset SP or

e 20224108

LSP. However, employers’ voluntary
contributions and gratuities can continue
to be used to offset SP or LSP. The new
arrangement has no retrospective effect.
Employers can continue to use the accrued
benefits of MPF contributions for offsetting,
irrespective of whether the contributions
are made before, on or after the transition
date.

HKDS3O0 billion to support
25-year subsidy period

Sun candidly commented that abolishing
the offsetting arrangement is a major
reform for the MPF system. Therefore, a
buffer period of 25 years has been set up.
During this time, subsidies worth HKD33.2
billion will be provided to help employers
cope with the new arrangement. Sun
explained that as most Hong Kong
companies are small-to-medium
enterprises that do not have a sizeable
staff, more than 90% of all companies
would be paying less than HKD500,000
per year in SP and LSP.

The government’s subsidy scheme is based
on this line. For the first HKD 500,000 of
the SP and LSP, employers would only
need to bear 50% of the amount, which is
capped at HKD3,000 per case. The ratio
to be borne by employers will gradually
increase from then on. In other words,
employers will have to bear all SP and LSP
25 years later after the transition date.

Sun added that as there will be additional
costs for employers following the
abolition of the offsetting arrangement,
grievances are unavoidable. However, the
government must also make time-critical
plans to address our aging population’s
retirement protection. Sun commented,
“The government understands the concerns
of the business sector, which is why there
is a 25-year transition period. We hope all
sectors can consider the bigger picture of
our society, and join hands to provide better
retirement protection for Hong Kong.” €9

This is an abstract of the Chamber’s Committee
Members’ Seminar “Abolishing the ‘offsetting’
arrangement under the MPF system”.
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Green Finance - Opportunity Is Knocking
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The Paris Agreement has kickstarted a
global goal to become carbon neutral
by 2050. As countries around the world
announce their roadmaps for low-
carbon transition, green finance is the
hottest investment topic today.
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Darryl Chan: Immense potential in green
finance

on our world. It also poses great challenges to many

industries. Upon signing the Paris Agreement, China
has set its carbon peak and carbon neutrality targets, and Hong
Kong has announced a climate action plan that strikes for carbon
neutrality by 2050.

G lobal climate change has far-reaching and vital bearings

This sustainability trend has ushered in the green finance concept.
Darryl Chan, Executive Director (External) of HKMA, points
out that the banking sector plays a decisive role in the Mainland
and Hong Kong’s carbon neutral journey. Banks must offer strong
support to promote new production methods. As we reduce carbon
emissions progressively, businesses need to invest heavily for their
green transition. This demand presents great business opportunities
to the sector.

Chan also makes a rough estimate that the Mainland’s climate-
related investments in the next 30 years will amount to RMB100
trillion. It is worth noting because mainland-related facilities account
for over 40% of Hong Kong banks’ total loans. Moreover, the
recently published Outline Development Plan for the Guangdong-
Hong Kong-Macao Greater Bay Area has positioned Hong Kong as
the region’s green finance center. The green finance opportunity is
huge.

Kenneth Hui: Hong Kong is the ideal
location for developing green finance

Hong Kong has clear advantages for developing green finance.
According to Kenneth Hui, Head of Market Development
Division of HKMA, Hong Kong is Asia’s biggest international asset
management center, bond issue center and banking center. Given
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that green bond, green loan and green wealth management are the
fastest growing segments of the green finance market, Hong Kong
has a good edge.

“Hong Kong’s another advantage is her portal role that connects
the Mainland with the rest of the world. For years, two third of
foreign direct investments and external direct investments have
been executed through Hong Kong, while more than half of
Mainland bond trading transactions by foreign investors are also
done via the SAR.” Hui indicates that HKMA plays a unique role in
promoting green finance. In the long run, it will focus efforts on two
fronts. “Firstly, we have been actively identifying and investing in
sustainability linked projects, making positive environmental impacts
on one hand and setting a leading example on the other.” HKMA is
also a market facilitator. Hitherto, it has assisted the government to
issue over USD9 billion of green bonds. These issues are important
guiding models for businesses.

Frank Leung: Support green finance
development with adequate regulation

Green finance is a relatively new idea and HKMA has a
duty to ensure its sustainable development. Frank Leung,
Division Head (Banking Policy) of HKMA, reveals that HKMA

e 20224108

will deploy efforts in three aspects. Firstly, HKMA drew up the
new Supervisory Policy Manual GS-1 module on Climate Risk
Management in December 2021 which requires banks to take
forward applicable measures to build climate risk resilience within
twelve months.

The second line of action is to strengthen the green eco-system.
Leung explains that HKMA is examining viable technical solutions
to help banks identify, assess and monitor climate risks. It is also
engaged in BIS Innovation Hub initiatives, and drafting of the
“Green and Sustainable Finance” new module under the Enhanced
Competency Framework (ECF) for Banking Practitioners is now
underway to help the banking sector overcome data management
and capacity challenges.

In addition, with a view to boost interchangeability between
taxonomies of China and the European Union, HKMA published
the Common Ground Taxonomy (CGT) at the International Platform
on Sustainable Finance last year. Leung points out that HKMA is
currently working with other regulators to explore setting up a local
green taxonomy framework that aligns with CGT. The aim is to
ensure docking between Hong Kong, China and the international
society to drive green financing. )

The above is an abstract of “Progression of Green and Sustainable Finance in Hong
Kong”, the National Studies Class organized by the Chamber’s Education and Training
Committee.



STEFESR VOICE IN LEGCO

gt N B E S B ml R O AT
I BB/
Strengthen and Consolidate Hong Kong’s

Status as International Financial Center for
Better Competitiveness

EgYERAmER (£2) &8 BRI

Martin Liao, Legislative Council Member, Commercial (Second) Functional Constituency
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Amid intense competition from other financial
centers, Hong Kong must have crisis awareness
and continue to strengthen and consolidate its
status as an international financial center. It must not
indulge in a false sense of security, thinking that it will
automatically regain the talents and business it has
lost when the pandemic fades away.
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rticle 109 of the Basic Law stipulates
A that the HKSAR Government shall

provide an appropriate economic
and legal environment for maintaining Hong
Kong’s status as an international financial
center. In his important speech delivered
on 1 July, President Xi Jinping stressed the
Central Government’s full support for Hong
Kong in its efforts to maintain its distinctive
status and strengths, to cement its status
as an international financial, shipping
and trading center, to keep its business
environment free, open and regulated, to
maintain the common law, and to expand
and facilitate international ties.

Hong Kong’s sound common law system,
free flow of information and capital, and
regulatory system that is in line with
international standards have all been
important factors in its emergence as
an international financial center. After
many years of development, Hong Kong
has made remarkable achievements
and now ranks as the world’s third
international financial center, with its
financial service industries making
outstanding contributions to its economy.
Nevertheless, it is undeniable that Hong
Kong has experienced internal troubles
and external uncertainties for some time,
with factors such as the China-US rivalry
and anti-epidemic strategies presenting
challenges to its status as an international
financial center. Amid the complex and
volatile international situation and intense
competition among various economies,
Hong Kong must have crisis awareness to
maintain its unique position and strengths
arising from the motherland’s strong
backing and its own connection with the
wider world, while stepping up efforts to
drive the upgrading of its financial system
towards diversification and sustainability.

Early border-opening roadmap
needed to address alarming
brain drain

First of all, to meet the requirements of both
China and foreign countries, the HKSAR
Government has adopted relatively strict
anti-epidemic strategies and quarantine
policies to cope with the unpredictable
resurgence of COVID-19 and continued
emergence of stronger infectious variants.
Consequently, entering and leaving Hong
Kong is less convenient than before, thus
putting to test Hong Kong’s role as the
Asia-Pacific regional headquarters for
multinational corporations and leading
to a brain drain. Some companies and
employees have relocated to Singapore
or Dubai, while many foreign financial



institutions have decided to station their
employees in the Mainland to handle their
business, thereby avoiding the quarantine
procedures for travelling between Hong
Kong and the Mainland.

This situation is reflected in the latest World
Competitiveness Yearbook, an annual report
published by the Swiss-based International
Institute for Management Development
(IMD) in Lausanne. According to the report,
Hong Kong’s ranking in “labor market”
dropped sharply from eighth last year to
20th. The HKSAR Government should
formulate a border-opening roadmap as
soon as possible to ensure Hong Kong’s
competitiveness, appropriately easing
quarantine arrangements for inbound
travelers from overseas and discussing with
the Mainland to start border opening in a
“closed-loop” and “point-to-point” manner
on the basis of further improvement in local
epidemic management. At the same time,
the Government must be more proactive
in promoting Hong Kong and recapturing
business, such as attracting Southeast Asian
companies to Hong Kong for public listing
after joining the Regional Comprehensive
Economic Partnership Agreement (RCEP).
Hong Kong must not indulge in a false sense
of security, thinking that it will automatically
regain the talents and business it has lost
when the pandemic fades away.

Drive development of offshore
RMB business and green
sustainable finance

Secondly, Hong Kong must have crisis
awareness amid intense competition from
other financial centers. As the saying
goes, “it takes a good blacksmith to forge
good tools”. The best way for Hong Kong
to win back the companies and talents
it has lost is to continue enhancing its
competitiveness. This not only requires
the HKSAR Government to step up efforts
to push the development of Hong Kong'’s
financial system towards diversification and
sustainability, but also needs the support of
digital infrastructure, taxation system and
talent policies. In my view, there are two
main development directions that can be
explored in depth, which are offshore RMB
business and green sustainable finance.

Regarding offshore RMB business, Hong
Kong, which is currently the world’s largest
offshore RMB business hub, boasts the
largest RMB capital pool outside Mainland
China, with a scale of over RMB900 billion.
Going forward, for international trade,
especially trade with ASEAN countries,
Hong Kong should push for settlement in

RMB. With regard to investment, Hong Kong
should create more RMB-denominated
investment vehicles and channels, and carry
out formulation of institutional arrangements
for an international RMB asset center and
risk management center, as well as enable
trading of shares in RMB via the southbound
Stock Connect link and encourage the
issuance of RMB-denominated bonds in the
capital markets. In terms of reserves, the
HKMA should gradually reduce its holdings
of USD assets and increase its holdings
of RMB assets. In addition, Hong Kong
should strive to become a pilot area for
international cross-border payments in digital
RMB, and put them into actual regional
applicable practice in ASEAN to expand
the international influence of digital RMB.

Regarding green sustainable finance, Hong
Kong must solve the pain point that there
is no unified standard for green finance and
should also actively nurture relevant talents
to capture the HKD50O trillion of climate
investment opportunities in Asia over the
next 30 years. It should also explore the
establishment of a carbon trading market
in the Greater Bay Area to support the

—

country’s targets of achieving carbon
emissions peaks in 2030 and carbon
neutrality in 2060 it set in 2020.

Finally, given the impact of international
geopolitics, besides capturing the
opportunities arising from the return of
Chinese concept stocks, the HKSAR
Government must consider ways in a
forward-looking manner to deal with the
financial war to safeguard the financial
security of Hong Kong as a fully open
financial center. &)

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.

My EXANAEEAER  #AmBERT
EERAR -

Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:

EBREIDEEE FAOESRAANIET03E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{85 Fax: 2798-8802

EE) Email: legco.office.liao@gmail.com
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Vlrtual Kitchens: i
\ a Disruptor of the Catering Sector /|

Lon —FEIEH IR TNERLET]E » L After being hit by the pandemic for
PIgh S EEHE - AT WELFRFAE  amost three years, the catering sector

A A U is actively seeking transformation.
EQB“ EA%iﬁﬁ_?:TE J’/{%%% jJDJj Takeaway food is now a market favorite,
SNEHBARITEIE - TART R BRI SRR while virtual kitchens will pave new

FRIRAIFT B © directions for the industry.
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Chloe Lam: Time for Reinvigoration

P

#4452 Chloe Lam
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ragged by the continued
D epidemic, Hong Kong’s

catering industry performed
weakly during the first quarter
of 2022. According to the data
published by the Census and
Statistics Department, the value
of total restaurants receipts in the
second quarter of 2022, provisionally
estimated at HKD22 billion, decreased
by 5.5% over a year earlier.

According to Chloe Lam, Associate
Director of Strategy & Performance
of KPMG Advisory (Hong Kong)
Limited, while the pandemic has
certainly brought about challenges to
the catering sector, new opportunities
to develop new business models have
also emerged. If the sector seize these
opportunities and work on proper
brand development and repositioning,
and reorganize their operation
structures, they will certainly be better
prepared for embracing the digital
consumption era.

Lam quoted Just Kitchen as an
example. The brand first opened in
Taipei in 2019 and has been running
the highly-favored virtual kitchens
model. The company went public
in Canada and Germany within two
years’ time. Amongst its 31 branches
around the world, two are located
in Hong Kong. Lam called virtual
kitchens a notable success. Although
they only emerged a few years ago,
virtual kitchens have managed to



solve the general pain points of the
catering sector by cutting down
operating costs and diversifying
operational risks.

Overcoming pain points
Wages, rent and food ingredients
make up the operating costs for a
restaurant. The pain points of running
a physical eatery become very evident
under the pandemic. “Eating at home
is the preferred choice amidst anti-
epidemic measures. Restaurants
overheads become much higher as
the transportation costs for importing
Mainland’s food ingredients soared
within a short time.”

A large restaurant chain may work on
food preparation in a centralized kitchen
and have semi-ready dishes sent to
satellite kitchens in various districts
for final processing or reheating. The
cooked food can then reach customers

through takeaway platforms. Lam said
that this model can ensure freshness
and facilitate mass production. It could
also cut down on manpower resources,
thus maximize profit.

For restaurants with operation pressure,
Lam suggested they could partner with
different virtual kitchens to reduce costs
and expand business lines through
a model that focuses on takeaway
service. “Restaurant brands must target
their solutions to address their specific
pain points. Virtual kitchens can resolve
the general operation challenges faced
by them.”

Virtual kitchens are also suitable for
the massive mainland market. Lam
said that China is the country with the
biggest number of virtual kitchens.
She suggested that the sector should
look further and expand into a broader
market.

755 E i TALKING BUSINESS

Healthy food to become
more sought after

While the end of the pandemic is in
sight, 58% of the consumers said that
takeaway services will remain a primary
choice. “Certainly, physical eateries
will still have their operation value,
but consumers will expect higher
standards for dining-in. Restaurants
may need to re-position themselves.”

Lam reckoned caterers are now more
knowledgeable about consumers’
preferences on mealtimes and food
options, thanks to big data. Such
information, when incorporated
into food ordering and food delivery
systems, will be conducive to focusing
resources on targeted business
development. “The demand for
healthy, vegetarian options is gradually
growing. The sector should look at
brand diversification to respond to
new trends.”
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Matthew Chiu: Virtual Kitchens Break Limits

##H)ER Matthew Chiu
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Under the heavy blow by the pandemic
in the past few years, takeaway is rising
to become “the new normal of the
catering industry”. A business group
saw this opportunity and founded
Freshlane to provide its restaurant peers
with a virtual kitchen infrastructure and
advisory service on market strategy so
as to help them expand their catering
business with low costs.

According to Matthew Chiu,
Freshlane Operation Manager,
as virtual kitchens mainly cater for
takeaway services, they have a low
market-entry threshold, which requires
only some stoves and utensils plus a
few recruits. A virtual kitchen may be
up and running in two to four weeks’
time and be ready to take orders from
takeaway platforms and earn some
strong profit margins.

“We have 29 kitchens in our Sai
Ying Pun facility, running about 60
restaurant brands. Kitchen partners
can provide what the market
needs and ride on the agility of
their products. The model can help
them attract new customers, break
geographic limits and rise above the
one-restaurant-one-specialty restraint
of a physical eatery.”

Accurate platform data
helps target customer
needs

The “face” of a restaurant brand plays
a key role in attracting customers.
“We have a professional team to
advise on branding, logo, menu
design and other preparation for
online operations. The computer
applications provided by our partners,
on the other hand, can be used
for consolidating takeaway orders
and work data. These are regularly
reported to the restaurants so that
they can make informed forecast on
customer demands and identify peak
periods.”

As virtual kitchens are taking the
market by storm, competition is
inevitable. Chiu believes that their
selling point is a low market-entry
threshold and very few limitations,

which makes Freshlane uniquely
different from other virtual kitchens
that only welcome established
restaurant brands with selected
menus. Freshlane can help small
to medium restaurant brands build
and expand new customer sources,
and the public is provided with more
choices.

Striving for excellence with
a focus on HK market

Chiu is optimistic about the prospects
of virtual kitchens. “Our short-to-
medium term goal is to set a strong
foot in Hong Kong and to gradually
perfect the business. We envision to
offering our kitchen partners a hassle-
free journey, so that they can focus on
developing their catering brand and
on improving food quality.”

Chiu recalled the challenges since
opening. Freshlane had to ensure
ventilation of all the kitchens in
the facilities, to comply with legal
requirements, and to keep the
logistics of the takeaway service
smooth. He stressed that he has
always been a humble learner and
is communicating closely with his
partners, hoping that “the next eatery
will be even better”. &)
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FAFHERRER - HRAEMERL - AR BITIES AR Rl iERIEE -
The public can appreciate the artworks through AR technology by using the mobile

app designed by‘HK Urban Canvas” team.

EEiEaE Y SR IR E ]

Shopfront Shutters -
Canvas for the City

WBIRAREEM » BEIRAEE - KR Although lending out shopfront shutters for
FEE S RIEE » ARSI TS ? painting stories of our city may not be lucrative,

. N . colorful artworks can be spotted here and
?DJ&EEMMEJJEME’]%@ ﬁﬂEE’J— X there along the very money-oriented streets of

RHIRE SRR EIASE © Hong Kong.
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Guided tours organized by “HK Urban Canvas”

olorful murals or graffiti are not
‘ something new. lhwa-dong in

Seoul, Huangpingjue in Chongaing,
and the Rainbow Village in Taichung,
for example, have all been graced with
vibrant art, showing how ordinary locations
could be transformed into camera-ready
attractions.

PE—
Exhibition organized by “HK Urban Canvas”

15 ®E LEISURE

Wendy Tsang, Hong Kong Youth Arts
Foundation (HKYAF) Director, knew
very well that colorful street-side paintings
in concrete jungles can often provide a
reason to pause our hectic urban life.
This was why she started the “HK Urban
Canvas” at HKYAF. Under this community
art project, shopfront shutters are used
as urban canvas to record the stories of
Hong Kong.

Shopfront shutters as canvas

Tsang shared how the HKYAF project
began in 2016, when a few artists were
invited to paint on the shopfront shutters
of a few stores in To Kwa Wan to tell
the stories of that community. The good
reception of the project prompted Tsang

BWHRE
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and the HKYAF team to try to bring similar
activities to different parts of Hong Kong.
One year later in 2017, the community art
project “HK Urban Canvas” began to take
shape and has since been extended to all
corners of the city. The art team has now
created 83 shopfront shutter paintings in
nine districts in Hong Kong.

Tsang explained that an “HK Urban
Canvas” project begins with district
selection. The team next works with
professionals and defines a theme. “Let’s
take Sham Shui Po as an example. While it
is often associated with food, our research
revealed it used to be a place for garment
factories. We therefore selected so as
the theme of the district.” With a finalized
theme, Tsang and the team would then
visit the district to liaise with shops that are
interested in joining the project.

Painting with ideas, working
with experiences
Tsang was glad about the team’s experience

e 20224108

gained over the years. They have learned
that in an old district, a female team
member is more likely to get the green light
from a street-level store owner for painting
on the shopfront shutters. Certainly, instant
declines have also been common as some
owners are not at all interested in the
project. As such, the team has also learnt
to rely on the help of local organizations to
convince owners.

After everything is set, they would engage
a suitable artist to paint on the shutters,
with an objective to bring out the unique
character of a local store. “The shops are
open for business during daytime, meaning
artists usually work late at night after close
of business.”

As the “HK Urban Canvas” team paint
stories on shopfront shutters and decorate
the streets of Hong Kong, it too has its
own stories to tell. In one of these stories,
a store that had initially agreed to take part
withdrew at the last minute because of

fengshui concerns. In another unexpected
yet heart-warming and memorable story,
as Tsang recalled, a shop owner brought
artists home-made desserts to thank them
for working so late at night.

Only the first step

“HK Urban Canvas” had organized
guided tours in which residents of the
neighborhood were invited to act as local
guides. Considering the paintings are only
visible after day-time business hours, the
team designed a mobile app such that the
public can appreciate the artworks through
augmented reality.

Tsang and the “HK Urban Canvas” team
believe that shutter painting is only a first
step. Their ultimate goal is to inspire a
spectrum of activities through the colorful
artworks, such that Hong Kongers could
take a closer look at their communities,
which in turn would promote local
tourism and reinvigorate the community’s
economy. &
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Hong Kong Golf Club again this year. The kickoff

ceremony was officiated by Brandon Liu, the
Chamber’s Life Honorary Chairman; Derrick Yip, the
Chamber’s Chairman of External Affairs Committee;
William Fu, the Chamber’s Committee Member and
the Champion of the Individual Cup in 2019 and
James K Kang, Honorary Chairman of the Korean
Chamber of Commerce in Hong Kong. Apart from
members of the Chamber, representatives from consulates
and chambers of commerce from the USA, Australia,
Denmark, Egypt, the EU, Ireland, Jordan, Korea, Qatar,
Singapore, Spain, Thailand, Turkey, Vietham and Yemen
also actively participated in this meaningful event. 9 teams
were formed by a mix of guests and hosts to compete in
the tournament. Attendees enjoyed a feast together and
communicate in a relaxing ambience. (11/10) &)

T he Chamber hosted the CGCC golf tournament at
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Hong Kong’s Women Commercial & Industrial Circles
Celebrate Dual Anniversaries of PRC and HKSAR

2 E7E Andrew Leung

Z2RA5E2 Janice Choi
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BEXRATMEE  2ERBRIEZBERRARESE  FE
HREEBFREABHAFRFRERAZER  FETERR
K BERRRMXE EHREFEBERERERE  2H
BIZEEMNE AT ERLAZERFREZEERIEMRE
BR FRREAXEZTCHRER  REBEAXBREELRZER
EERIEERES  FTRERLEERZEARKKRTESL
BRERZEAKKRERSHE LU A B 7 8 50 5 RIR i 3 BUE
FERERE - BREEXMARE  FERKERETIREMRS
BRAXCRENEZSREMER B REEHEEHE - it
AREHRIAETB IR LEERSTEE "—EmF"
BIHIE > HRAERERKERER - (26/9) @D

n celebrating PRC’s 73rd Anniversary and HKSAR’s 25th
Anniversary, a reception was held by the preparatory
committee of women in the Hong Kong business
community. Andrew Leung, Chairman of LegCo, was
invited as the guest speaker to share his views on the
council after the improvement of the electoral system.
Invited to officiate the reception were Janet Lee, wife
of the Chief Executive; Regina Leung, wife of Vice-
Chairman of CPPCC C Y Leung; Peng Yuying, wife of
Commissioner of the Ministry of Foreign Affairs of the
PRC in HKSAR Liu Guangyuan; Yuen Mo, Chairman
of the Chamber; Winnie Ho, Secretary for Housing;
Alice Mak, Secretary for Home and Youth Affair; Lam
Suk-yee, Standing Committee Member of CPPCC;
Connie Wong, the Chamber’s Vice-Chairman and Vice
Chairman of the Committee for Handling Proposals
of CPPCC; Rita Fan, former Standing Committee
Member of NPC; Elsie Leung, former Deputy Director
of Hong Kong Basic Law Committee of the Standing
Committee of the NPC; Tommy Li, the Chamber’s
Vice-Chairman and NPC Deputy; Maggie Chan, NPC
Deputy and Chen Tieying, Director-General of the
Coordination Department of the LOCPG. Janice Choi,
the Preparatory Committee’s Chairman and Chairman
of the Chamber’s Ladies’ Committee, joined the members
and advisers of the preparatory committee to celebrate the
dual anniversaries with the attendees. In her welcoming
remarks, Choi hopes the members of Hong Kong’s Women
Commercial & Industrial Circles will uphold “One Country, Two
Systems” faithfully for sparking the great rejuvenation of the
Chinese nation. (26/9) &

CGCC VISION  OCT 2022

47



e R CGCC SNAPSHOT

g

‘ Ll Y
& JE

ATT1

48 20227F108

(44 ;E BREAEERE &
WHESET BR

H zs senm 5=
BAREEERES - RIHER
% B2 ERLH - (910) @

he Chinese General Chamber of
| Commerce Cup race was held at
the Shatin Racecourse. “Handsome
Twelve” claimed the first place and the horse
owner received the Cup from the Chamber
Office Bearers. Among the spectators were
other Committee Members, they shared an
entertaining moment together. (9/10) &
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1. STrEREER (A=) (13/10)

Chan Wing-shiu (second from right), Commissioner for Labour

+=5 ,_\_, 2. W) AERBTHEE  BEWIEXE (£) (22/9)

j:ﬁzr Wen Su (left), Deputy Director of the United Front Work Department and
j:l |:| — Director of the Overseas Chinese Affairs Office of Sichuan Province

Reception of 5. EEBHHHEEE Bradey Harker (=) (7/10)
Bradley Harker (third from right), Senior Commercial Officer of the US in

Guests e

4. BARLBDEEEMENER— (Z£0M) (16/9)

Masakazu Yagyu (forth from left), Export Promotion Adviser (F&B) of
Consulate-General of Japan in HKSAR
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Members’ Activities

1. AS2EBEBBREBERERAR @ YHEAAA
B ADEE - RXEFEFER - ZATBRIRAS
BAREBERKRADEE#REER - (21/9)

The Chamber has visited the China Merchants Godown,
Wharf & Transportation Co., Ltd to learn about the operation

of its difference warehouses. The company currently owns
the largest rice and wine warehouses in Hong Kong. (21/9)

2. FBEREIEZESERFRE "HIBHEIL" 0 B
ﬁ%lAkﬁi%ﬂEI%«¢@%%%%%%ﬁ

iz 0(17/9)
Education and Training Committee has organized another d? ?G?ctﬁ%j"tﬂ %!iaﬁ?&?&ﬁ?ﬂf&‘r’sﬁ?; o
lessons of National Studies Class, Priscilla Lau, Former ERER N

9.5.2022

Standing Committee Member of the NPC, has expounded
the founding process and idea of the CCP in the lesson. (17/9)

3. Ikt eEBEEeRAREPERBREHEN
EBAFRBEEEEZRS - SMBATREN “T&
RBIMERBEEE AR R (FSIE) FIE " NEERRFN
HESRER BB I &M - (9/9)
For allowing the local enterprises to be well prepared for the
latest FSIE system, Polly Wan, Deloitte China Tax and
Business Advisory Partner was invited by the Commerce,

Industry and Social Affairs Committee as the guest speaker to
introduce the system. (9/9)
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